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6 H HOWHQGH SRU& XUIFXOP VRFIRHP RFIRQDO &6 HC?3 URFHVR GH
DGTXIMElyQ GH FRP SHWQFIDV Ei IEDV SDUD UWHFRQRFHU\ P DQHNU
HP RFIRQHV HWEEGIFHU\ D®DQ DU P BV SRUMYDV DSUHFIDU @
SHW/SHRWD GH ® GHP i V' P DQMQHU UHDFIRQHY SRVMYDV \RP DU
GHFMRQHV  UHVSRQDEGN |\ PDQOHOU OV  VIWDFIRQHV
LOMSHWRQDBN GH P RGR FROMKFWRE ' XUDN-$ HWDO

3RUHM®R HO&6( HV XQD SDUM IXQGEDP HQEOGH @ IRWP DFlyQ GHO
DOP QDGR HO FXDO ®f DIXGDU D DSUHQGHU \  GHVDURMU

FRP SHMQFIDV  VRARHP RFIRQDBN ~ GH  DXVRFRQRFIP IHOWR
DXWRIHWYQ FRQFIHQFID VRFIDO\ JHWYQ VRFIDO &HIDL & HWDO

' DED @ WHBIYDQFID GHOS:6 ( HV GH YMBOIP SRUBGFLD LQFRISRUDUR D
@ IRWP DFlyQ GHODOP QDGR DGRBMFHQOM FRP R VH LQEFD HQ HO
5HDO HEUAR GH GHPDJR SRUHOTXH VH HADEGFH

® REGHDFlyQ \ OV HOMXDYDV PtQPDV GH ® ( GXFDFlyQ
6HFXQGDUD 2 EQDWUD HVSHRIIFDPHOM GHOAR GH @

&RP SHWQFLD SHWRQDO VRFIDO. GH DSUHQGHUD DSUHQGHU

( Q HAWM FXWR VH HQVHXD HO&6 ( GHUYDGR GH XQ FRP SRQHQOM GH
©® 7HDSID ' IDPFWD &RQGXFWDO 7' & HO JXSR GH
HOWHQDP (HQR HQ KDELTIEDGHY SVIFRVRFIDBN

/D 7' & IXH GVHXDGD SRU 0 DUKD / LQHKDQ SDID HO
WDVIP IHQR GH DGXARV \  SRAMURUP HQM DSTEDGD D DERONVFHOMY
SRU 0 LU 5DWXV \ /IQHKDQ ( WV HQFDP IQDGD DO

WDMUP IHQR GH SHWRQDV FRQ SUREGIP DV GH UHI XOHY Q HP RFIRQDO
\ R IP SXOIMGDG \ HY KR\ HQ GD XQD GH @V SVIFRMWSIDV FRQ

P D\ RUHYIGHQFID FHQWILED

8 QR GH ® FRP SRQHOMV GH @ 7' & HOJWXSR GH HORHQDP LHOWR
HQ KDEWGEDGHY SVIERVRFIDBN SVIFRHP RFIRQDBN KD GHP RMDGR

VHUHHRRYR HQ EDVH D P ~@66V IQYHWM DFIRQHV \ D SDUNWCGH pO
VH KD GHVDUR@GR HO&6 ( EDVDGR HQ HAW WADSID 0 D) ] D - HWDO

GHQRP IQDGR 2( QAHQDP IHOR  HQ  +DEIOEDGHY SDID @
5 HVRO(Fly Q GH 3 URE®IP DV ( P RFIRQDBMNE ( ++5 3 (
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(O BHWIFIR GH 3VITXIDWD GHO +RVSMIO 8 QYHUWMIUR YDVXUR +8% 9E@DR  \

HVSHFtILEDP HQWM @ 6 HFFly Q GH 3 VITXIDWID LQ DQWR MYHQO @YD P XFKRV Dx RV DSTEDQGR

7' & \ HYIGHQFIDQGR VX HILFDFID $ SDUMJ GH @ SXEQFDFlyQ GHO( ++53( HQ HODxR
SVITXIDWDV GH QXRV \ DGRONVFHQOMV GHOB HUYLFIR GH 3 VITXIDWID GHO+ 8 % VH KDQ

HQFDU DGR GH [P SDUMJIRWP DFly Q GH HWM &6 ( D SIRIHVRIDGR GH @ &$39 \ RADV &&$$

\ SXEQFDQGR ®V HVXGBGRV GH HIHFWIGDG REWQIGRY ) HUD QGH| 5LYDV $ HWDO

) HO QGH 5LYDV$ HWDO

( WM SR HRR IRWP DWYR IXH WHFRQRFIGR SRU @ &RP IMyQ ( XURSHD FRPR XQD %HW
3 IDFWFH HQ @ 3 URP RFly Q 8 QLYHWDOGH @ 6 DXXG 0 HQEBIOHQ HODXR HQ EDVH D VXV
UHVXOBGRY GH HIHFWMGDG $M P IVP R HW WHFRP HQGDGR HQ @ ( VADWIID GH 6 DOG
0 HQWOGH ( XVNDGL FRP R XQD %XHQD 3U FWFD SDWD @ 3WRP RFlyQ GH @
6 DOG 0 HQBOHQ @ LQDQFID \ DGRBVFHQFID \ @ OXFKD FRQAD @ GVFUP IQDFlyQ \ HO
HWM P D VRFIDOGH QxRV QxDV\ DGROVFHQMY FRQ WDWRIQRV P HQBGNV

' DB ® HWHFKD \ ®UD WHDFlyQ HQAH HOB6HWIFIR GH 3VITXIDWD GHO+8% \ @
) XQEDFlyQ2 0 ,( XQDxRPi V VH RIHW® HWB |RUP DFly Q SDWD SRGHUGIXQGUHO( ++5 3 (
D ® SIRIHVIRQD®N GH ( GXFDFlyQ TXH HWQ LOMUHVDGRY HQ IRWP DWH HQ HGXFDFly Q

VRFIRHP RFIRQDO SDWBD VX SRWMURU [P SODQEFlyQ HQ @ HQMHXDJ D DO DXP QDGR
DGRONVFHOWM

BT 208
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«  3RMQADUDV KDEIREDGHY VRAR HP RARCDBV

« 0 HRUDUDV DRGHY KDAD M P VP R\ KDFID RIWRY
« P SXODUBY FRP SRUBP [HQRY VRADBN SRAMYRY
« 0 HRUDUHOHQIP [HQR GH VHQIAH YDBUDGR

QR HABUD P RIYDHY Q GHIAP (DGR

. 0 HRIDUHOWQEP HOR HVFROU BV FRP SRUIP IHQRY GH SURP RAy Q
GHO\VDOG\ O VHQDAY Q GH SHIMQHQAD DQJXSR HVFRDU

. $FHSBU\ \RGUWDU HO PDBMOU \ P DQHBU DEHRXDEDP HQM OV
VIXDARGHY GH IO Q

.« $\XEAUD DIRQBU FRQ p[ AR @V VWDARGHY GH DGYHWADG R CH
VXIUP HQR HP RARDQ D UHFXSH.DWH DOM HYHQRY QltAGN

3$5% (/B52)(625%$" 2

. 7WDEDMU HQ HO ( QAHQDP HQR HQ +DEEDGHV  VRFIR
HP RFIRQDBN SDID @ 5 HVROFlyQ GH 3 UREGIP DV ( P RFIRQD®M
(++53( FRQWGR HODOP QDGR

. $YDQDU HQ @ IQFRBRWFYQ GH GIFKDV KDEWEDGHV G
UHVRO(Fly Q GH SUREGIP DV HP RFIRQDBN HQ HOFXUIFX® RUGEIQDUR

. P SXODUXQ GIQI XD FRP ~Q HQ @ UHVRO(Fly Q GH SUREGIP DV G
FRQGXAB HQWH HCDO(P QDGR \ BV SURIHVIRQDBN GHOFHORR

« ( VWBEGFHU XQD DW yMHWD GH FRP SIHOVyQ \ HP SDWD HQ H
DXD

. ,PSTFDUH HQ @ IQMYHQFlyQ FROMXD D ® @UR GHOFXUA
HVFROU

e 3UWRP RYHU @ HP SDWD\ HOADEDNR FRQ @V IDP LMDV
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( OFXUR YD GUWIIGR D @ IRWP DFlyQ GH SIRIHVRWDGR HQ HWM &6 ( SDWD TXH GHVSXpV
H@V SXHGEDQ VHU &V DIHQMV TXH IRWP HQ DO DXP QDGR GH VXV FHQWARV HQ HWBV
KDELIGDGHV

6H VDEH TXH ®V SWIRIDP DV GH &6( PiV HHRAYRY VRQ DTXH@RV HQ ®V TXH HV HO
SWRIHVRWDGR |RWP DGR SHYIDP HQWM HQ GIFKR &6 ( HOTXH VH HQFDU D GH @ HQVHXDQ D
GUHR® DODXXP QDGR FRP R VH @YD D FDER HQ FXDOXIHURWD P DWIUD R DVLJ QDD 6 H
KD GHP RMDGR TXH VL VRQ DIHQWMV H[ WILDRV DOFHQWR HVFROU &V TXH P SDUMQ @
IRWP DFlyQ DODOP QDGR @ HIHFWYIGDG GH @ IRWP DFlyQ TXHGD WHGXFIGD ' XUDN HWDO

6H SUIHWMQGH SRU ® WQR HQVHXDU \  HQWHQDU DO SWIRIHVRIDGR D GHVDUR@U HO
FXWFXOXP VRFIRHP RFIRQDO TXH SURP XHYH @ UHVIGHQFID \  HOEIHOHWBUHP RFLRQDOHQ HO
DOXP QDGR ( VSHFtILEDP HOW @V KDELQGDGHV TXH VH HQVHX DU Q HQ HOFXWR DERUEDU Q

@V VLI XIHQMV GIP HOMIRQHV VRFIR HP RFIRQD®BV

' ID@QFWFD SHWSHFWD GH ® WHDIGDG HQ @ TXH VH DERWGED @ P SRUBDQFID GH
FROVIGHWDU@RV GLHHQMV SXQRV GH YDAB TXH XQD VIVDFLy Q SXHGH WQHU LOMQD HYLVBU
@V SRVIFIRQDP IHQWRY SROU] DGRV H] WHP MV

0 LOGIX@HW $ WQFLy Q SBIQD HQVHX D KDELOGDGHV SDUWD LOFUHP HQBU® FRQFLHQFID GH
Vt PIVP R HP MUP HQRV MIFIRV\ JDQDUP D\ RUFRQAROVREH @ DWQFly Q

7RGIDQFLD DOO DBMVDU VHU FDSD] GH VRSRUBU VIWDFIRQHV GRBRWIRVDV VIQ TXH XQ
FRP SRUBP LHQR [P SXOLYR @V HP SHRWH

5 HJ X@FLy Q GH @V HP RFLRQHV KDELIGDGHV SDWD GVP LQXIUHP RFIRQHV GHVDJ UDGDE®V
H LOFUHP HQWU HP RFIRQHV SRVIWYDV DGHP i V GH JDQDU FRQWROVREWH @V HP RFIRQHV
FXDQGR @ VIWDFLy Q ® WHTXIHWD

( IHFWYLGDG LOWILBHU/RQDO DERUED VIWDFIRQHY HQ @V TXH SXHGD VXU lU HOFRQ QF\R
FRP R DTXH@V HQ @V TXH VH SIGH DOR D DAXHQ\ FyP R WHFKD] DUXQD SHWFlyQ D @
YH TXH VH P DQAHQH XQD EXHQD HDFly Q FRQ @ RWD SHWRQD \ XQ EXHQ VHOWER GH
UHVSHWR KDFID \t P VP R
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(OS®Q CGH HWMGRV VH EDVD HQ XQD IRW DFlyQ WyUFD \ SU FWD VHIXIGD GH
VXSHWIMRQHV HQ HOSHURGR HQ TXH HOSWRIHVRWDGR 1P SOQW HO& 6 ( HQ HODXM

&MVHV WyUFDV K P SRUBQFID GHO GHVDUR@R GHO&6( \ @V FRP SHWQFLDV
VRFIRHP RFIRQD®BN HQ HOi P EMR HGXFDWYR  $ VSHRVRY Wy UFRV VREWH HO{ QAHQDP IHQWR
HQ + DELAGDGHV GH 5 HVROXXFly Q GH 3 LRE®IP DV ( P RFIRQDGN \ @V KDELOGDGHV TXH VH
HQVHXDQ 5 HFRP HQGDFLRQHV SDUD @ [P SOQWFLy Q HQ HOFHOWR HVFRDU

&MVHV SUFWFDV K IRWP DFlyQ JXSDOGHOHQAHQDP IHQR HQ KDEWIGDGHV / RV
DOXP QRV \  DOXP QDV GHOFXWR VHU Q HARV P VP RV ®V SDUAFLSDQMV HQ HOIRWP DR
JXSDOSDWD GH HWM P RGR SRGHU FRQRFHUFyP R @IYDUR D FDER HQ VX [P SODQWFl Q
HQ HODX® / RV DXP QRV \ DO(P QDV GH HWM FXWR DSWHQGHU Q SRUVL P VP RV @V
KDELOGDGHV \ VH GV VRIEMIU Q HMILFIEIRV SU FWERV GH VX DSTEDFlyQ HQ @ YIGD
FRWGDQD

&MVH Wiy UFR SUFWFD K XQD VHVyQ LOWJ WDWYD SDWD @ P SOQWFlyQ HQ HO
FHQOWR

6 HVIRQHV GH VXSHUYLVlyQ GH @ LP S@QWFlyQ HQ HOFHQWR HVFRMU K GRV

VHVIROHV GH VXSHWYIMy Q P IHQADV HOSWRIHVRWDGR 1P SOQW HO&6 ( HQ VXV FHOWRV
HVFROWHV

3%*
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%VTXHUD 5 &RRWG ( GXFDFlyQ HP RFIRQDO 3 RSXHWD SDWD HGXFDGRUHV \
IDP LDV 94®@DR ' HVF@H GH %.RZ HU
&HIDL& YDUR® 3$ &DYIRQLY ' RZQHV 3 6 WHQIWHQLQJ 6 RFLDODQG ( P RWRQDO

( GXFDWRQ DV D FRWH FXUIFX®U DIHD DFIRW WH (8 $ WHYIHZ Rl WH LQMUQDWRQDO
HYIGHQFH 1(6(7 ,, WHSRUV/ X[ HP ERXU 3 XEQEDWRQV 2 lILFH R WH ( XURSHDQ 8 QRQ
GRL

' XUDN -$ HWDO 7KH [P SDFWRI ( QKDQFLQJ 6 \WGHQW V 6 RFIDODQG ( P RWRQDO
/HDWQIQ) $ OHWS$SQDOVIV Rl 6FKRROYDVHG 8 QYHWDO ,OMUHOARQY  &KIGE
' HYH®RSP HQW

JHWQ QGH| 5LYDV $ * DIDPHQGL ,EDUD % * DBIQGH / ®PDV 3R HAR
5 HIQHQFID \ & XWIFXOP VRFIR HP RFIRQDO HQ %] NDID 5 HYMB ( GXFDU \ 2 UHQWU
&232( KWBV ZZZ FRSRHRU WHYM® FRSRH HGXFDU\ RUHQBUQ  DEUO

) HWQ QGH| 5LYDV $ * DUWDP HQGL ,EDUD % * DBIQGH / ®P DV , HWDO 3WRIWP D
25 HVICHQFID \ & XUIEXOP  VRFIRHP RFIRQDOSDUD DOXP QDGR DGROMFHOM®  HQVHXDQ} D GH
' %7 67(36 $ HQ FHQARV HVFRDUHV GHO3DtV 9DVFR 5 HVXGBGRV HQ @ 3WRP RFlyQ \
3WHYHQFlyQ GH @ 6DXG 0 HQWO WDV HO SUP HU DxR GH [P SODQWFlyQ 5HYMB GH
3 VITXIDWID LQIDQR MYHQO ' 2, HYSIWY Q D

OD|]D - ' HWUOD]]D (7 OLGIUS$/ 5DMXV - 0 XBK\ + ' o7 6N 1O
6 FKRRY 6N@ 7WIQQI IRU( P RARQDO3 IREGP 6 RYLQJ IRUSCGRBVFHQN ' %7 67( 36
$ 7KH* XIORWG 3 HW

5HDO' HFUHWR GH GHPDUR SRUHOTXH VH HABEGIFH @ RWGHQDFlyQ\ @V
HQVHX DQ] DV P tQIP DV GH @ ( GXFDFly Q 6 HFXQGDUD 2 EQ DWRUD
' (&5(72 GH GHMQR GH UHVSXHWE D @ GLYHWIGDG HQ HOP DUFR GH XQ VIV

WP D HGXFDWYR LOFOVIYR SDWD @V DOXP QDV \ DXP QRV GH &V FHQWRV GRFHQMV QR
XQYHWIMRURY GH @ & RP XQGDG $ XWQRP D GHG3 DtV 9 DVFR
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